RESOLUTION NO. 2026 - _________

A RESOLUTION APPROVING THE ISSUANCE BY THE IOWA FINANCE AUTHORITY OF REVENUE BONDS FOR THE PURPOSE OF PROVIDING FUNDS TO MAKE A LOAN TO LIFESPACE COMMUNITIES, INC. TO FINANCE AND REFINANCE CERTAIN FACILITIES IN BLOOMINGTON, MINNESOTA

	WHEREAS, the Iowa Finance Authority (the “Authority”) has represented that it is authorized by the Chapter 16 of the Code of Iowa, as amended (the “Act”) to issue bonds the interest on which is tax-exempt in order to finance certain health care and retirement facilities both within and outside of the State of Iowa; and

	WHEREAS, Section 147(f) of the Internal Revenue Code of 1986 (the “Code”) requires that, in order for the interest on such bonds to be tax-exempt, a properly noticed public hearing with respect to the issuance of such bonds and the facilities to be financed or refinanced thereby be held in the jurisdiction in which the facilities being financed or refinanced are located and that approval be provided by the governing body or the chief elected representative of such jurisdiction; and

	WHEREAS, the Authority intends to issue its Revenue Bonds (Lifespace Communities, Inc.), Series 2026 in one or more series (the “Bonds”) and to loan the proceeds thereof to the Lifespace Communities, Inc., an Iowa nonprofit corporation (the “Corporation”), to finance and refinance health care and retirement facilities; and 

	WHEREAS, the Corporation intends to use proceeds of the Bonds in the amount of up to $15,000,000 to finance and refinance certain improvements to the life care retirement community known as Friendship Village of Bloomington (collectively, the “Project”), located at 8100 Highwood Drive, Bloomington, Minnesota; and

	WHEREAS, the City Council of the City of Bloomington, Minnesota (the “City”) held a public hearing on the date hereof with respect to the issuance of the Bonds and the financing and refinancing of the Project after the publication of notice of such hearing in the Sun Current, the official newspaper of and a newspaper of general circulation in the City and on the City’s primary public website, in an area of the website that is used to inform residents about public meetings at least seven days prior to such hearing; and

	WHEREAS, the City Council is the elected legislative body of the City and has jurisdiction over the area in which the Project is located; and

	WHEREAS, the Corporation has represented to the City that the principal of, premium (if any), and interest on the Bonds (i) shall be payable solely from the revenue pledged therefor; (ii) shall not constitute a debt of the City within the meaning of any constitutional or statutory limitation; (iii) shall not constitute nor give rise to a pecuniary liability of the City or a charge against its general credit or taxing powers; and (iv) shall not constitute a charge, lien, or encumbrance, legal or equitable, upon any property of the City; and

	NOW, THEREFORE, BE IT RESOLVED by the City Council of the City of Bloomington, Minnesota as follows:

	SECTION 1.  Issuance by the Authority of the Bonds, with proceeds of the Bonds in the amount of up to $15,000,000 to be applied to finance the Project, is hereby approved solely for the purpose of Section 147(f) of the Code.

	SECTION 2.  The Bonds shall be special, limited obligations of the Authority payable solely from the revenues and security provided by the Corporation to the Authority and pledged to the payment of the Bonds.

	SECTION 3.  The approval given herein shall not be construed as (i) an endorsement of the creditworthiness of the Authority or the Corporation or the financial viability of the Project, (ii) a recommendation to any prospective purchaser to purchase the Bonds, (iii) an evaluation of the likelihood of the repayment of the debt service on the Bonds, or (iv) approval of any regulatory permits relating to the Project, and the City shall not be construed by reason of its adoption of this Resolution to make any such endorsement, finding or recommendation or to have waived any right of the City Council or to have estopped the City from asserting any rights or responsibilities it may have in such regard.  Further, the approval by the City shall not be construed to obligate the City to incur any liability, pecuniary or otherwise, in connection with either the issuance of the Bonds or the financing of the Project, and the Authority shall so provide in the financing documents setting forth the details of the Bonds.

	SECTION 4.  Nothing contained in this approval shall be deemed to create any obligation or obligations of the City or the City Council.

	SECTION 5.  The Borrower will, upon demand, reimburse the City for costs paid or incurred by the City in connection with this resolution, including but not limited to fees for host approval and fees of counsel to the City in connection with providing such host approval, whether or not the financing is carried to completion, and whether or not the Bonds or operative instruments are executed and delivered.

	SECTION 6.  This Resolution shall take effect immediately upon its adoption.

Passed and adopted this 2nd day of March, 2026.


						______________________________
							 	Mayor
ATTEST:

______________________________
Secretary to the Council 




