
 

   

  
 

2026 PROPOSED BUDGETS 
SPECIAL REVENUE FUNDS  

 
 
 
The following fund budget requests will be on consent at the December 
15, 2025, Council meeting for the Council’s approval.  These documents 
will also be posted on the City’s budget web page www.blm.mn/budget. 
 

 
 
 
 
Special Revenue Funds - Special revenue funds are used to account 
for and report the proceeds of specific revenue sources that are 
restricted or committed to expenditures for specified purposes. 
 
 

• Fund 2150 – Parks and Recreation Special Revenue Fund 

• Fund 2800 – Fire Pension Special Revenue Fund 

 
 
 
 
 
 
 
 
 
 

 

 

http://www.blm.mn/budget


Fund 2150, Parks and Recreation Special Revenue Fund 

The Park Grants Special Revenue Fund receives restricted State lottery-in-lieu revenues to support 
operations and maintenance of the Hyland-Bush-Anderson Lakes Regional Park Reserve. 
Beginning in 2025, with the Cooperative Agreement with Three Rivers Park District, the fund reflects 
the transition of these responsibilities to Three Rivers. In recent years, the fund has also expanded 
to include other Parks and Recreation grants, along with grant revenues and a portion of the property 
tax levy that support forestry projects and diseased tree removals, which continue to rise due to the 
peak of the emerald ash borer. 

 
 

 
 

 

 

 



Fund 2800, Fire Pension Fund 

The Fire Pension Fund is a Special Revenue Fund that receives State Aid and property tax levy 
revenue to pay the annual Fire Pension obligation. Until 2023, Bloomington had a fully paid on call 
Fire Department, and the City is now transitioning to a combination paid on call and full-time 
model. Paid-on-call firefighters who complete 20 years of service and reach age 50 are eligible for 
a pension from the Bloomington Fire Department Relief Association. Each year, an independent 
actuary calculates the liability due two years ahead, and the annual obligation is influenced by 
investment returns, police wage rates, and firefighter demographics. If the accrued liability funding 
ratio falls below 120 percent, State statute requires a City contribution in addition to State Fire Aid. 
Based on the 1/1/2025 Actuarial Report, the City has no contribution requirement in 2026 beyond 
passing through 100 percent of the State Fire Aid. This fund will also be used to pay upfront project 
costs for the upcoming fire station remodels, and those costs will be repaid when the bond 
proceeds are received. 
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